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Government commits to 
increasing lJDB's capital base 
GEOFREY SERUGO 

G
overnment has 
committed to 
increasing the Uganda 

. Development Bank's 
. (UDB) capital base 

ahead of th't! rieXt: financial year to 
accelerate Uganda's socio-economic 
transformation. 

Prime Minister Robinah Nabbanja 
made this commitment during the 
pass-out ceremony of UD B staff who 
completed a refresher training in 
patriotic and transformative leadership 
at the National Leadership InstitUte 
(NALI) in Kyankwanzi. 

The training programme focused 
on deepening ideological clarity, 
strengthening national consciousness 
and enhancing leadership capacity to 
effectively deliver UDB's mandate of 
financing Uganda's long-term socio­
economic transformation in line ·with 
national development priorities. . 

'!As you are aware, the government 
allocated an additional Shs 1 trillion to 
UDB in the current financial year. We 
recognise the need to further expand 
the Bank's loan portfolio and are 
committed to strengthening its capital 
base to enable it to fully deliver on its 
mandate," Nabbanja said. 

"Through institutions like UDB, the 
government intends to create a strong 
class of Ugandan entrepreneurs to drive 
socio-economic transformation," she 
added. J ' 

Over the years, government has 
continued to capitalise the bank, 

Dr. Patricia Adtmgo Ojangole 

including the Shs 55 billion allocation 
in the 2023/2024 budget aimed 
at providing more accessiple and 
affordable financing options for 
businesses. Last year, government also 
sought a $275 million (about Shs 989 
billion) loan to further capitalise the 
bank and accelerate socio-economic 
development. 
"I appreciate UDB for prioritising this 

trairiing for its staff. This commitment 
demonstrates your appreciation of the 
importance of nurturing leaders who 
are grounded in the values and vision 
that guide o~country," Nabbanja said. 

She applauded the bank for the socio­
economic impact exhibited through 

,. 

job creation, tax contribution, foreign 
exchange generation and improved 
enterprise profitability. 

UDB Managing Director Dr Patricia 
Ojangole said the training provided 
staff with valuable insights that deepen 
their understanding of the bank's 
mandate and its role in advancing 
national transformation. 

"The skills and knowledge acquired 
at NALI have reinvigorated our team 
as we implement UDB's new five-
year business strategy, which places ' 
gre.ater emphasis on structuring, 
transaction advisory and crowding in 
development finance from both local 
and international sources," Dr Ojangole 
said. 

"We also gained deeper insight 
into Uganda's strategic pOSition in 
the current global order and the 
country's economic interests. UDB 
is committed to providing the right 
financial instruments and products 
to strengthen Uganda's participation 
and competitiveness in the global 
economy," she added, stressing the 
bank's support for the private sector 
amid volatile global dynamicS. 

The Director of NALI Kyankwanzi, 
Col Okei Rukogota, applauded UDB's 
leadership for its commitment to 
ideological grounding and institutional 
cohesion. 

"It is rare to see an institution bring 
all its staff together for ideological 
regeneration. We commend UDB's 
leadership for this exemplary 
commitment," Col Rukogota said. 

The week-long training covered 
areas including ideology and political 
education, national development 
priorities, the role of financial 
institutions in building a competitive 
economy, national security priorities, 
Uganda's strategic positioning in 
the global order, and transformative 
methods of work. 

Museveni commissions East Africa'S largest ethanol plant 
SHAMMAH MUKUZA 

President Yoweri Museveni has 
inaugurated PRO Industries, the largest 
ethanol plant in East Africa, highlighting 
the $lOo-million investment as a 
Significant advancement for Uganda's 
agro-industrialization, clean energy 
production, and job creation. 

Located in Luwero District in central 
Uganda, the plant is anticipated to 
enhance value addition, decrease fuel 
imports, and support Uganda's transition 
towards industrial growth. 

The facility specializes in maize-based 
products, including ethanol and extra 
neutral alcohol (ENA), aligning with 
government initiatives to transition 
from exporting raw materials to local 
processing for increased economic 
benefits. 

''This is the right direction for 
Uganda-processing what we grow, 

creating jobs for our people, and reducing 
unnecessary imports,".President Museveni stated, 
reaffirming the government's commitment 
to improving workers' welfare and reducing 
production costs such as electricity, transport, 
and financing. 

Museveni emphasized that industrialization 
is crucial for Uganda's transforInation, noting 
that manufacturing and agro-processing offer 
sustainable employment and stable markets for 
farmers. 

PRO Industries Director Vasundhara Oswal 
noted that the plant is the largest ENA and 
ethanol facility in East Africa, with an installed 
capacity of i20,000 liters of ENA per day and 
35,000 liters of ethanol per day. She added 
that the company collaborates directly with 
over 20,000 farmers in Luwero District and 
surrounding areas, who supply maize as the 
primary raw material. 

Oswal explained that the decision to invest 
in Uganda was driven by government policy 
permitting ethanol blending with petroleum 

products starting in 2026, following the 
Biofuels Act of 2020. The policy allows an 
initial five per cent ethanol blend in petrol, 
with plans to increase it to 20 per cent, a move 
expected to reduce Uganda's $2 billion annual 
petroleum import bill while lowering carbon 
emissions. 

She commended the government for 
maintaining a stable and predictable 
environment, citing peace, security and 
policy consistency as key drivers of the 
project's success. ''The predictable policy 
environment has allowed us to make long term 
investments that support farmers, create jobs 
and contnbute to Uganda's socio-economic 
transformation," Oswal said. 

PRO Industries produces several products 
and by-products including DDGS animal 
feed, extra-neutral alcohol, carbon dioxide, 
pharmaceutical-grade ethanol, denatured 
alcohol, among others, supporting multiple 
industrial and commercial applications. 

The plant was launched in the presence of 
the First Lady, Janet Museveni. 

-...... 

Business 
MUSEVENI CALLS FOR 
VALUE ADDITION DURING 
COMMISSIONING OF 
$150M SUGAR FACTORY 

SHAMMAH MUKUZA 

President Museveni has asked 
investors to ensure they add value to 
their natural resources in order to flttract 
better prices. 

"For Uganda to grow and develop, we 
must add value to our resources and stop 
exporting them in raw form:' Museveni 
stated. He also affirmed the government's 
commitment to fostering industrial 
growth by creating enabling conditions 
and addressing workers' welfare, including 
minimum wage, social security, and 
safety. 

Museveni made these remarks 
recently when he inaugurated the 
$150 million Victoria Sugar Factory in 
Luwero District. marking a significant 
milestone in Uganda's journey towards 
industrialization and wealth creation. 

Situated over 60 kilometers north 
of Kampala. This initiative is part of 
the government's broader strategy to 
enhance value addition, reduce imports, 
and stimulate economic growth through 
manufacturing. 

President Museveni emphasized the 
importance of value addition to Uganda's 
natural resources for the country's 
development. He highlighted the success 
of policies such as the ban on exporting 
raw minerals, which have contributed 
to gold becoming one of Uganda's top 
foreign exchange earners. 

Jiyani Alpesh, Managing Director of 
Victoria Sugar, praised the government 
for fostering a favorable investment 
climate, noting the company's investment 
of over $150 million. The factory, which 
spans 17,000 acres of sugar plantation, 
collaborates with 9,000 outgrowers and 
employs more than 8,000 Ugandans. 
AJpesh also announced the acquisition 
of 10 square miles of land in Kiryandongo 
District to support future expansion. 

The Victoria Group operates 
across various sectors, including 
sugar manufacturing, clean energy 
cogeneration, distillery operations, and 
the production of plastics, steel products, 
cables, tiles, tires, recycled batteries, and 
household utensils. 

Since commencing operations in 2018, 
the group has contributed 225 billion 
shillings in direct and indirect taxes, 
thereby supporting national development 
and public servi~e delivery. 


