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UDB ECURES SH169B 
FOR KEY INVESTMENTS 

:B.y' .. ~~~~~.~:~~I~.'!~.i.(l~s. .... _ ... _. 

The Uganda Development 
Bank (DDB) has secured 
shr69b in fresh financing­
from the Agence Fran!(aise de 
Developpement (AFD) t<uqile 
up funding for priority sectors 
criticaL to Ugarida's economic 
transformation. . 

The financing agreement, 
signed on Wednesday _ at 
UDB Tower in Kampala, 
is complemented by -an 
additional sh3.38b in technicil 
assistance to strengthen project 
preparation, risk management 
and impact measurement. 

The signing ceremony was 
presided over by the AFD 
country director, Marc Trouyet, 
and UDB managing director 
Patricia Ojanggle. · It was 
witnessed . by 'the Ambassador 
of France to--::.Uganda, Virgihie 
Leroy. «-

.UOBBOOST 
The' funding ~ is - expected to 
bolster UDB's capacity to 
provide long-term, ~atient 
capital to ~ect()rs aligned 
with Uganda's development 
agenda, incl\Jqmg agriculture, 
manufacturia'g, infrastructure, 
small andJ i&dium -enterprises 

GOAL Of PAR1NERSHIP' 
Agence Fran~aise doe Developpement (AF"D) officials 
said the -partnership with UganQ~ Development Bank 
(UOB) aims to -generate measliratile socia1, economic 
ajid-ctimate--imp.acts. These include increasing financial 
jricJusion for-women and youth-led enterprises, .­
~trengthening agriclJlfural actors'suchas sayings -
and cre9it c9-operative societi~s,' agr)businesses,'and 
promoting climate-smart agriculture and resilient -
infrastructure-investments. . -
-' Witti',tll~ sllJ6-9b boost, UDB is poised to deepen its 
as a ,catalyst. fQf,slistainable development; pO.sitioning 

inveStments aUheMart of Uganda;s1ong-term 
I>(",nn"ml(" - - ";<' ; - " ~ ,. 

(SMEs), as well as green 
investments. 

Speaking at the event, 
Ojangole said the credit line 
~ enhance the bank's ability 
to catalyse inclusive and 
sustainable economic growth 
while expanding access to 
development finance. 

"We are deeply grateful to 
our partner, AFD, for their trust, 
collaboration ana shared vision. 
This funding will contribute 
to addressing Uganda's 
environmental and social 
challenges in a structured and 
me:<;lSurable manner, including 
improving access to finance 
for traditionally underserved 
and excluded populations, 

particularly youth and women," . 
she said. 

Ojangole said . strengthening 
social inclusion and expanding 
economic participation are 
central to reducing structural 
inequalities in the economy. 

The financing aligns 
with Uganda's National 
Development Plan IV, which 
prioritises expanding access 
to economic opportunit}es 
and strengthening enterprise 
growth and competitiveness. 

The new facility comes as 
UDB implements its refreshed 
corporate strategy, which 
broadens its role beyond 
lending. ' Under the strategy, 
the bank is taking on a stronger 

mandate in structuring complex 
transactions, offering advisory 
services, and crowding in 
additional capital from 
both local and -international 
development partners.~·-

ACCESS TO FUNDING 
"For us as a development 
finance institutiQn, access to 
concessional and strategic 
funding is not merely about 
liquidity. It is about leverage -
leveraging the funds mobilised 
into measurable economic 
impact," Ojangole said. ' 

She added that the credit line 
will expand UDB's ability to 
finance transformative projects 
that create jobs, deepen 
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industrialisation, support 
SMEs, advance infrastructure 
development and drive climate­
resilient growth. 

Ambassador Leroy 
described the partnership as 
a demonstration of France's 
continued commitment to 
supporting Uganda's economic 
ambitions. 

FRENCH GOVT SUPPORT 
"This partnership embodies 
the support the French 
government is providing 
to Uganda to develop its 
economy and successfully 
implement the Tenfold 
Growth Strategy, particularly 
in the ATMS sectors. France 

supports Uganda's ambition 
to become a middle-income 
country by harnessing the full 
potential of its agriculture and 
agribusinesses," she said. 

COLLABORATION 
Ojangole also highlighted 
upcoming collaboration 
opportunities, including a 
business forum at the Africa 
Forward Summit in Nairobi 
under the joint invitation of 
presidents Emmanuel Macron 
and William Ruto, which 
will showcase innovation 
across agriculture, green 
industrialisation, ener~ _ 
logistics, the digital economy 
and health. 

Buganda, Stanbic partner on agricultural hubs ·rOBEX BATES 

:B.!.:~!:!~!~~~~_~~ ... _ ....... .. .. ....... .. 
TIiiS week, Buganda kingdom, 
in > partnership with Stanbic 
Bank Uganda, officially 
unveiled 'Ssemaduuka', a one­
stop agricultural business 
centre' at the Mayors' Gardens 
in Mubende municipality. 

The first agro supermarket has 
been !let up in Buwekula county 
as part of a broader plan to 
establish similar centres across 
all counties in the kingdom. 

The initiative, implemented 
through the Buganda Cultural 
and Development Foundation, 
is designed to link farmer 
savings and credit co-operative 
societies (SACCOS) to 
structured financing, genuine 
farm inputs, aggregation 
centres, digital payment 
systems and export markets. 

"We want to _ enhance _ the 
production and productiYity 
of produce from the kingdom 
so that the farmers can 
meaningfully benefit," 

Waqqwa 
Nslblrwa 

(left) 
addresslnq 

officials 
from Stanblc 

Bank and 
Buqanda 
kingdom 

during the 
launch the 

Ssemaduuka 
l in Mubende 

this week 

Robert Waggwa Nsibirwa, 
the second deputy premier 
(Katikikkiro) and -minister of 
finance, investments, planning 
and econoniic development 
in the Buganda kingdom, 
said during the launch. ' He 
described Ssemaduuka as a 
transformative step towards 
strengthening household 
incomes and modernising 
agriculture. 

"Wealth will not find you 
in your house; it finds you 

in the garden. Agriculture is 
the backbone of our people's 
prosperity, and through 
initiatives like this, we are not 
just establishing a structure 
here in Buwekula, but we are 
planting a future where every 
household is self-reliant," 
Nsibirwa said. 

He added that the k)ngdom 
plans to open a ' modem 
agro supermarket in each of 
its counties, setting up five 
annu_ally in partnership' with 

Stanbic Bank. Buwekula county 
was selected as the starting 
point because the - majority 
of residents are engaged in 
farming. 

Nsibirwa said farmers face 
challenges including' limited 
access to affordable financing, 
lack of water for production 
and declining soil fertility. 
The new centres, he said, are 
'intended to address these gaps 
by providing genuine inputs, 
technical support and improved 

market access. 
Tunde Thorpe, the head 

of business and commercial 
banking at Stanbic Bank, 
said: "Ssemaduuka allows 
us to finance the entire value 
chain from inputs to export. 
I~ strengthens SACCOS' 
governance, improves farmer 
productivity, formalises 
payments, and expands access 
to markets. This is ecosY$tem 
banking designed to deliver 
_measurable impact." 
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CURRENCY BUY SELL 
USOOUJR 3,577 3,620 

EURO 4,203 . 4.280 . 

POUND 4,803 4950 

DASH . Z1 30 

TZSH 1~3 1.53 

.DHIWI 9Z5 1000 

S.A.RAIID Z1Q Z40 

JAPAIlESEYEII 18 35-

RWAIIDESE Z ' 3:4 
FIAJICS 

DOLWOlDEI 3300 36ZO 
iSMALLER 

COMPILED BY MOSES KIGONGO 
RATES ARE SUBJECT TO CHANGE 
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