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TECH, ENERGY: PILLARS OF UGANDA'S ECONOMIC LIFT 
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platforms to Uganda's 52 
languages so that citizens 
can access information 
in their own language. 
UDB is expected to playa 
central role in financing.and -' 
supporting the initiatives to 
ensure growth is inclusive 
and technology led. ~ 

'LEAVING TRA'DITIONAL ECONOMY 
Dr Lawrence Muganga, the 
vice-chancellor of Victoria 
University, said the current . 
economic challenges are -­
structural in nature. The 
country, he said, is caught 
between two economic 
worlds; a traditional economy 
and a disruptive innovation 
economy driven by digital 
tools, artificial intelligence 
'and converging technologies. 

"Uganda cannot afford 
to cling to the paSt. The 
choice is ours: remain in 
the traditional economy 
or embrace the disruptive 
innovatien -technology 
economy and claim our place 
in the world of 2030. With 
UDB guiding inv~tments 
towards impact-driven 
initiatives, supporting digital 
education and enabling 
youth to acquire essential 
digital competencies, Uganda 

has a chance to achieve 
unprecedented productivity 
growth," -Muganga said. 

"The power of technology to 
transform economies cannot 
be overstated. Consider the 
top global tech companies; 
Nvidia, Alphabet, Microsoft 
and Apple, whose market 
capitalisation far surpasses 
the gross domestic product 
of Africa, yet their wealth is 
driven entirely by innovation, 
not traditional sectors," he 
said. 

Joshua Mwesiga, the director 
of strategy and corporate 
affairs at UDB, said the 
RISE platform moves from 

$$ The choice is ours: remain 
in the traditional economy 
or embrace the disruptive 
innovation technology... ' 

conversation to co-or<iinated 
action. 

"We will convene targeted 
stakeholder engagements 
across each mission for 
deeper discussions, followed 
by challenge validation, 
structured on-boarding 

and the development of 
investment-ready pipelines," 
Mwesiga said. 

"This is how dialogue 
becomes delivery, by ensuring 
opportunities are properly 
structured, matched with 
finance and approved for 

funding. RISE must translate 
into real projects, real capital 
and sustained long-term 
transformation for Uganda,"~ 
he added. 

Asumani Guloba, the 
director of the National 
Planning,Authority, said 
closing the infrastructure gaps 
would reqUire diversifying 
transport to include rail and 
water, expanding energy 
generation and distribution, 
investing in mass public 
transport within the Greater 
Kampala Metropolitan Area 
and fast-tracking digital 
transformation through 
stronger connectivity, 
innovation support and digital 
skills. 

"The National Development 
Plan is the first to implement 
Uganda's tenfold growth 
strategy, leveraging industrial 
and inclusive development. 
With the economy projected 
to more than double, the 
focus is on full monetisation, 
agro-industrialisation, />­

mineral development and a 
knowledge economy driven 
by ICT," Guloba said. 

Richard Businge of Uganda 
Railways Corporation said 
rail remains the most efficient 
mode for moving bulk cargo 
globally, but added that it 
had suffered years of neglect. 

He said the Government 
had since acknowledged its 
strategic value, undertaken 
emergency repairs on the 
Malaba-Kampala line, 
rehabilitated the Kampala­
Mukono section and replaced 
ageing steel sleepers with 
concrete ones to improve 
stability and passenger 
comfort. 

Collin Babirukamu, 
the executive director of 
information technology 
at Bank of Uganda, said 
technology would be central 
to delivering Uganda's 
tenfold growth target. He said 
building a high-tech system 
scale economy required not 
only innovation, but also 
leadership, co-ordination and 
collaboration. 

"Without shared standards 
and collaboration, moving 
into a knowledge economy 
and a modern AI-driven 
economy is extremely difficult. 
We also have fragmented 
interoperability and digital 
identity verification systems," 
he said. 

"UDB's role in providing 
patient and catalytic capital 
is critical to unifying these 
systems and enabling 
seamless participation in the 
global market," Babirukamu 
said. 

ev Simon Okiteta 

ill a bid to comply with the Bank 
of Uganda (BOU) regulations for 
financial institutions to store all 
customer data in the country of 
operation, Equity Bank Uganda 

Equity Bank moves customer 
data to Raxio Data Centre 

highlighted the technical advantages 
of local capacity including 
reduced latency, improved system 
performance and stronger disaster 
recovery. 

"Establishing a local point of 
presence significantly improves 
speed and reliability while enabling 
us to deliver safer digital services 
and meet the growing demand for 
real-time banking across the region," 
Kwofie said. 

has officially migrated its data from 
Nairobi (Kenya) to Raxio Data Centre 
in Namanve, Wakiso district. 

The development strengthens 
the bank's capacity to serve retail 
customers, rnicro, small and medium 
enterprises, corporates and public 
institlJltions that increasingly rely on 
real-time digital finance. 

David Kalyango, the executive 
, director of bank supervision at BOU, 
said the move by EqUity Bank affirms 
that resilient digital infrastructure 
is now fundamental to financial 
stability. He made the remarks on 
recently during the official launch 
of Equity Bank's migration to Raxio 
Data Centre. 

"Digital infrastructure today 
forms the backbone of the financial 
system, It is not merely a technology 
issue; it is a financial stability issue. _ 
Disruptions in systemically important 
banks can have nationwide 
consequences for payments and 
finanCial access," Kalyango said. ' 

He commended the collaboration 
behind the project, saying strong 
ecosystem partnerships enhance 
confidence in the financjal sector and 

support Uganda's transition towards 
a modern digital economy. 

"Bank of Uganda, by law, requires 
that all supervised financial 

institutions store customer data 
locally and maintain independent 
in-country disaster recovery-facilities. 
To date, the compliance rate stands 

at 90% and we urge the rest of the 
banks to follow suit or be penalised." 

REAL-TIME BANKING 
Claver Serumagga, the executive 
director of commercial banking at 
Equity Bank Uganda, said the move 
responds directly to the needs of 
businesses operatirrg in an always-on 
digital environment. 

"Our corporate, public sector and 
small and medium-sized enterprise 
customers require secure and 
efficient banking at all times. 

This facility strengthens platforms 
like Equity Online for business, 
enabling real-time payments, 
collections, trade and treasury 
services. 

It gives businesses the speed and 
confidence they need to grow and 
compete," Serumagga said. 

By localising key systems, the 
bank aims at redUCing redundancy, 
accelerating transaction processing 
and ensuring uninterrupted services, 
even during internet disruptions. 

At the Equity Group level, the chief 
information officer, Michael ~wofie, 

Raxio Grou'p described the 
parmership as a major boost for 
Uganda's digital infrastructure 
landscape. 

The group's chief executive officer, 
Robert Skjedt, said secure, high­
availability infrastructure enables 
critical institutions to innovate with 
confidence and compete globally 
from a position of strength, 

The point of presence will power 
platforms such as Equity Online 
for business, the bank's integrated 
enterprise solution for payments, 
collections, trade finance, foreign 
exchange and treasury operations, 
enabling companies to operate more 
efficiently in a fast-moving economy. 

The investment forms part of the 
Africa Reeovery and Resilience " .. 
Plan spearheaded.by Equity Group 
Holdings, a ksh700b programme 
focused pn financial inclusion, value­
chain digitisation and sustainable 
economic. growth across Africa. 
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