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iNMG share gains 28% in 
,two days after stake sale 
Mr Azizi, through his -

: company Taarifa Ltd, is 
acquiring a controlling 
.54.08 percent stake in 

. the medIa company' 

BY CHARLES MWANIKI 

T
he Nation Media Group (NMG) 
share has gained 28.3 percent in 

_ two trading days following the 
. Tuesday announcement that 

Tanzanian businessman Rostam Azi­
zi is acquiring a majority stake in the 
company. 

The stock added 7.6 percent yester­
day to hit a two-year high of KSh17 
(Shs466) per share, and a total valua­
tion of KSh3.24 billion (about Shs89 
billion), adding to the markEit-lead­
ing 19.2 percent gain recorded on 

o Wednesday when it trade"d without 
the usual 10 percent regulatory cap 

-due to the material announcement 
made after the close of market on 
Tuesday. 

the NMG counter was trading at 
KSh13.25 (aboutShs364) per share be­
fore the transaction was disclosed 

Investors have moved a total of 
298,887 shaies of the comltany over 
the past two days, valued at KSh4.84 
million (about Shs132m). NMG has 
190.295 million issued shares. 

Mr Azizi, through his company Taa­
rifa Ltd, is acquiring a controlling 
54.08 percent stake in NMG from the 
Aga Khan Fund for Economic Devel­
opment SA (AKFED) in a transaction 
that is expected to conclude within 
three to four months, subject to reg­
ulatory approvals. AKFED holds the 
NMG stake through an investment ve­
hicle known as NPRT Holdings Afri­
ca Limited, which will now be trans­
ferred to Taarifa Ltd. 

In a briefing on Wednesday, Mr Azizi 
promised to inject fresh investments 
in one of Africa's biggest media~lOuses 
at a time when it is scaling up its digi­
tal platforms to reach more audiences 
in tandem with the global media con­
sumption trends. 

He also pledged to uphold the ed­
itorial standards that have defined 
the company since it was founded 66 
years ago by His Highness The Aga 

KhanN. 
"OUr intention is to increase invest­

ment, so that we can be more profit­
able. There will be more jobs created 
as we go forward because we need to 
transform and cater for ev.~ Kenyan 
in order forthis to be a successful part: 
nership,"saidMr Azizi. 

He also affirmed that he is buyiilg 
into the company as a long term stra­
tegic partrier, giving investors at the 
stock marlcet the assurance of contin­
ued presence of a stable anchor share­
holder for one of the Nairobi bourse's 
oldestlisted~. . 

NMG listed on the Nairobi Securi­
ties Exchange (NSE) in 1973, fifteen 
years afterit was founded by His High­
ness The Aga Khan IV with a vision of 
providing Kenya a free, independent 
press to help in promoting democrat­
ic governance at independence. The 
company began with a SWahili publi­
cation, Taifa Leo, before adding more 
products to its stable that has grown. 
to more than 30 brands across EastAf­
rica NMG shares are also listed on the 
Uganda SeClJrities Exchange, the Dar 
es Salaam Stock Exchange and the 
Rwanda Securities Exchange. 
-Taarifa has undertaken to keep the 

BACKGROUND 

Mr Azizi was a co-founder -
and shareholder ofTanzanian 
cOfllpany Mwananchi \ 
Communications Limited 
from 2000 to 2006, whiCh 
established The Citizen, ' ­
Mwananchi, and Mwanaspoti 
newspapers that were 
subsequently acquired by NMG 
in 2006. 
He currently holds interests in 
Habari Corporation Umited, 
a media house in Tanzania, 
alongside otJ:ter investments. 

company listed on the NSE and oth­
er cross-listed exchanges once it com­
pletes the share purchase. The firm 
will not be making an offer for the re­
maining NMG shares held by minori­
ty shareholders. 

The gains on the NMG share this 
week also shows that investors have 
taken a positive view of the compa­
ny onboarding an anchor sharehold­
erwho has past experience ofrunning 
a media organisation. 
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First Tier III data centre 
set to open u,. Masaka 
BY BUSEIN SAMILU 

o _ 

KAMPALA. The Centenary Group is : 
set to unveil Uganda's first Tier ill da-- : 
ta centre in Masaka, a facility officials : 
say will serve as the backbone of the : 
country's digital economy ambitions : 
under the Fourth NationalDevelop- ' 
ment Plan (NDP IV). 

The centre, scheduled for official 
launch in July, guarantees 99.982 per­
cent uptime, equivalent to no more ! 

than 1.6 hours of downtime per year. : 
Data centre uptime measures the pe- : 
riod during which a facility's infra- j 
structure-power, cooling, and net- ' 

work-is fully operational, ensuring 
uninterrupted service. 

Officials,led by Centenary Group Ex­
ecutive Chairman Prof. John Ddum­
ba-Ssentamu, said the facility will in­
corporate multiple power sources, 
N+l redundant cooling systems,and 
several network connections. N+ 1 re­
dundancy means the centre has one 
additional unit beyond the mini­
mum needed to halldle the full ther­
malload,ensuring fault tolerance. 

"As the government drives tl;Ie Digi­
tal Transformation Roadmap to sup­
port Vision 2040 and NDP Iv, this da­
ta centre is key to enhancing Ugan­
da's leT infrastructure and boosting 

Officials 
fromCente­
nary Group 
inspect the 
TIer III data 
centre in 
Masakaon 
Wednesday. 
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UNIQUE FEATURES 

Power: Multiple power 
sources with backup systems 
~g:N+1nedundant 
cooling units for fautt 
tolerance 
Network: Muttiple internet 
connections, open-access for 
aliiSPs 
Green Technology: 40 
percent lower power 
consumption, solar 
integration, energy-efficient 
cooling . 

GDP growth," Prof Ddumba-Ssenta­
musaid. 

The facility is designed with 
open-access connectivity, allowing 
all internet service providers to deliv­

_ -er services through it. Upon launch, 
Centenary Bank's own operations-

serving more thaI) three million ac­
count holders across 134 districts­
will immediately benefit. 

"But the open-access design extends 
to banks, telecoms,government agen­
cies, and enterprises that require reli­
able, sovereign data hosting," officials 
added. _ 

Mr Peter Kahiigi, the chieftechnolo­
gy officer of Cente-Tech which is Cen­
tenary Group's technology arm, said: 
"We are completing this facility to 
Tier ill standards. Green technology 
integrated into this data centre sets 
new regional benchmarks." 

Officials noted that the facility will 
promote competition, improve ser­
vice quality, and reduce monopolistic 
lock-in, ultimately lowering internet 
access costs for businesses and con-

o sumers across the region. 
On Wednesday, ProfDdumba-Ssent­

amu, flanked by the Cente-Tech ex­
ecutive team and construction part­
ners, toured the near-corripleted 
floors. Civil works and technical in­
stallations are now complete. 

"This data centre embodies our 
promise of equitable social and eco­
nomic transformation for all Ugan­
dans,"ProfDdumba-Ssentamu said. 

. Once operational, the facility will 
prevent Uganda's digital data from 
being exported to Nairobi (Kenya),Jo­
hannesburg(South Africa), or Dubai 
(United Arab Emirates). 

"Sensitive banking data, govern­
ment records, health information, 
and business operations will remain 
under Ugandan law and control,"he 
said 

Dr Grace Ssekakubo, the CEO ofCen­
tenary Technology Services, said: "As 
a Tier ill facility, we will provide tel­
ecom companies with a reliable In­
ternet Point of Presence and support 
critical national infrastructure pro­
jects, including the East African Oil 
Pipeline." 
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Govt contracts 
Kenyan firm to 
regulate AI 
BY KHALIL IBRAHIM MANZIL 

KAMPALA: The government has be­
gun developing a national emerging 
technologies strategy aimed at guiding 
the adoption,regulation and use of in­
novations such as Artificial Intelligence 
(AI) and Cloud Computing. 

The Permanent Secretary in the Min­
-istry of Information and Communi­
cations Technology (1CI') and Nation­
al Guidance,Ms Aminah Zawedde,said 
the strategywill provide a framewortto 
ensure emerging technol~es are used 
responsibly while supporting Uganda's 
digital transformation and economic 
growth agenda 

"The proposed strategy places AI at 
the centre of the country's technologi­
cal advancement because it has the p0-
tential to improve service delivery in 
key sectors, including health, agricul­
ture, education and public administra­
tion,"she said yesterday in Kampala 

MsZawedde added: "The strategy will 
focus O:Q expanding digital infrastruc­
ture to support innovation, which will 
improve internet connectivity, cloud 
services and the establishment of da­
ta centres for effective use of emerging 
technologies." 

She said the government also in­
tends to strengthen data governance 
as part of a strategy to ensure informa­
tion is properly collected, processed and 
shared, while safeguarding citizens'pri­
vacy. 

Ms Zawedde said other plans include 
promoting research and ¥movation 
through partnerships with universities, 
technology companies and research in­
stitutions to develop locally-driven digi­
tal solutions. 

The head of ICT research, develop­
ment and policy at the same ministry, 
Mr Ambrose Ruyooka,said the initiative 
aligns with priorities under the Nation­
al Development Plan (NDP) Iv, which 
identifies digital transformation as a 
key driverofproductivity,job creation 
and economic gnwvtlL 

Once completed, he said the strategy 
is expected to guide the government 
agencies, the private sector and innova­
tors on how emerging technologies can 
be adopted in a safe, coordinated and 
productive mariner. -

Mr Timothy Mwololo Waema, a pro­
fessor of Information Systems in the 
School of Computing at the University 
of Nairobi, whose firm was contracted 
to help in developing the strategy, said -
the initiative is meant to help Uganda 
harness the economic opportunities 
presented bynew technologies. 

He explained that emerging technol­
ogies have a huge impact in countries, 
improve productivity and create jobs. 
"Uganda" wants to harness these opPQl'o 
tunities to support priorities under the 
NDPN." 

TECHGRO 

Other plans being mooted by the 
government are to promote re­
search and innovation through 
partnerships with universities, 
technology companies and re­
search institutions to develop 
locally-driven digital solutions. 


