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FOCUS PUT ON ACCESS TO FINANCE, SKILLS AND CLEAN ENERGY FOBlXRATES 
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transformation, EqUity Bank 

equipping them with the tools, 
resources, . and confidence 
to lead change in their 
households, businesses, and 
communities," Ndieli said. 
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Uganda and UN Women have FEMALE ENTREPRENEURS patterned to advance women's 
economic empowerment, 
inclusive financial systems, 
clan energy access, ' and 
climate resilience across 

Under the period of 
the parmership, Equity 
Bank Uganda will roll out 
tailored financial solutions 
including savings accounts, 
affordabie credit, and digital 
banking tools, ensuring 
accessibility while maintaining 
sustainability through robust 
credit assessment processes. 
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Uganda. 
The deal was sealed at Equity 

Bank head office in Kampala 
recently. 

Running from April 2026 to 
October 2028, the parmership 
is anchored in shared priorities 
around financial inclusion, 

. sustainable livelihoods, and 
community resilience, ·with a 
strong focus . on underserved 
populations including women, 
youth, refugee communitie, 
and agribusiness co-operatives. 

Catherine Psomgen, the 
dir~r of public sector 
and social Investment at 
Equity Bank, underlined 
the transformative intent 
behind the partnership: 

and Psomgen Signing a partnersh agreement at 
office in Kampala to support women's economic empowerment last week 

The bank will also finance 
women-led ,enterprises in 
green technolOgies such as 
solar energy systems, water­
efficient irrigation, and clean 
cooking solutions, which 
are expected to improve 
household incomes, eRhance 
health outcomes, and reduce 
environmental degradation. 

Ndieli added that they 
will further embed climate 
adaptation strategies within 
its programming, particularly 
in vulnerable and refugee­
hosting communities. 

Stakeholders stress that 
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"This partnership reflects our 
belief that financial inclusion 
must go beyond access. We 
are committed to designing 
solutions that meet ' women 
where they are, supporting 
them to thrive as key drivers 
of Uganda's economic grow111." 

literacy. 
"This collaboration seeks 

to dismantle those barriers 
by merging UN Women's 
grassroots reach with Equity 
Bank's financial expertise," she 
said. 

community mobilisation, 
capacity building, and policy 
advocacy, equipping women 
and youth with financial 

to Adekemi Ndieli, the deputy 
country representative at UN 
Women. 

access to credit alone is not 
enough. The. partnership 
adopts a holistic approach, 
integrating financial services 
,>,Tith skills development, digital 
literacy, and institutional 
strengthening to ensure long­
term, sustainable impact. 

"Women are architects 
literacy, entrepreneurship 
skills, and climate-smart Valued at approximately 

$ 280,000 in in-kind 

. She said many women 
remain excluded from formal 
financial systems due to lack 
of collateral, limited. credit 
histories, and gaps in financial 

Under the agreement, 
practices, while linking them to 
appropriate financial and non­
financial services, according 

of resilieru economies and 
communities. This parmership 
is about unlocking their 
potential at scale by addresSing 
systemic barriers and 

contributions, including 

resources, and advisory 
services, the collaboration is 
further strengthened by Equity 
Bank's pro bono support 
through staff engagement and 
facilitation. UN Women will spearhead technical expertise, training 
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Jubilee insurance eyes digitisation to grow market coverage 
By Simon Okitela 

Th~ recently merged · Jubilee 
insurance company has disclosed 
plans to leverage digitisation to grow 
it~?ustomer base and the need to 
be more innovative to reach a wider 
market scope. 

Jubilee Holdings Limited 
chairperson Zul Abdul said 
digitisation remains central to the 
company's growth strategy, enabling 
faster underwriting, seamless claims 
processin~, enhanced transparency, 
and "clata-driven product innovation. 

He was speaking on Wednesday in 
Kampala as Jubilee Insurance hosted 
a merger event where it unveiled 
its new brand identity . follOwing 
the amalgamation of Jubilee Health 
Insurance Company of Uganda 
Limited and Jubilee Life Insurance 
Company of Uganda Limited. 

The event brought together 
re~tors, partners, brokers, agents, 
~na staff to mark the integration of the 
two businesses into a single, unified 
entity. 

Abdul said this strategic move 

strengthens agility, enables the 
delivery of integrated life and health 

. insurance solutions, and supports 
the group's ambition to drive market 
growth and enhance customer value 
in tJganda. 

He said the growth potential of the 
insurance sector across East Africa 
and the opportunities presented 
by relatively low penetratio'n in the 
region remains a task that will require 
customer-tailored products. . 

''The positive growth trajectory 
across East Africa presents a 
compelling opportunity for insurers 
to expand their reach and deepen 
impact. While momentum in 
the region is strong, insurance 
penetration remains relatively low 
compared to global averages, Abdul 
said .. 

The integration comes at a time 
when the insurance industry across 
East ruTIca is demonstrating strong 
growth potential, undecpinned by 
shifting consumer needs and a rapidly 
evolving operating environment. 

Jubilee Insurance Uganda Acting 
CEO Eugine Mutekhele said 
today's customers expect seamless, 
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Abdul (left ) 
addresses 

journalists 
as Mutekhele 
(right) looks 

on during 
a media 

briefing on 
updates 

in the 
organisation 

BEN&N 11fE tHS 
o The insurance penetration in 
East Africa currently stands at 
2.61% in Kenya, 2;1% in Rwanda, 
0.83% in Uganda, and Tanzania 
at 0.60%. These figures indicate 
a big gap in insurance coverage 
across the region. 

transparent, and tailored experiences 
that align with their unique. needs and 
lifestyles. 

"By combining our strengths, we are 
already seeing the benefits of working 
stronger together. This merger 
positions us to continue delivering 
integrated, innovative solutions, while 
ensuring synergy across our offerings 
to meet evolving customer needs and 
drive lasting value in the market," 
Mutekhele said. 

INSURANCE UPTAKE IN EAC 
According to the 2025 East African 
Insurance Industry report by KPMG, 
the sector outlook remains positive, 

driven by increasing consumer 
awareness, ongoing regulatory 
reforms, and continued market 
diversification. 

This momentum is supported by 
sustained economic growth and the 
emergence of'!. more financially aware 
middle class across key markets such 
as Uganda, Kenya, Tanzania, and 
Rwanda. 

The low penetration rates suggest 
a vast, underserved popUlation, 
particularly in rural areas where 
access to traditional banking and 
insurance services remains limited. 

OTHER MERGERS 
Uganda's insurance sector has recently 
wimessed several other mergers 
such as Sanlam General Insurance 
(Uganda) and Jubilee Allianz General 
Insurance merged to form Sanlam 
Allianz General Insurance Company 
Limited. 

The other is Marsh Insurance 
Brokers Uganda Limited amalgamated 
with OLEA Uganda Insurance Brokers 
Limited. This, according to the 
regulator, offers the financial muscle 
to grow the sector. 
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