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Shs222 billion in profit 

The bank's income stood at Shs637 billion representing 16.6 percent growth on year on year compared to Shs546 billion in 2024. 
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Banking. I 
MARTIN LUTHER OKETCH 

Absa Bank Uganda Limited has record­
ed'a net profit of ShS222 billion for the 
financial year 2025 up from ShS178 bil­
lion it recorded in 2024. This was pegged 
to steady growth in customer accounts, 
loans, and overall revenue streams. 

The banking sector's.performance is 
largely attributed t~'increased lending 
activity. So, banks collect deposits and 
lend them out at interest. This "net in­
terest income"is still the primary reve­
nuedriver. 

mand and the strongest contribution 
to Gross Domestic Product. "Capital is 
scarce," Mr Wandera noted, echoing 
classical economic theory. 

Mr Wandera said during the financial 
year 2025, the bank carried out a well 
distribution ofloans to all sectors of the 
ecpnomy. Trade took 30 percent; agri­
culture 17 percent, manufacturingJ2.2 
. percent, other sectors 12.8 percent. 

Strength of household bolTOwing 
Beyond traditional sectors, household 

lending has emerged as a major com­
ponent of bank portfolios, accounting 
for approximately 28 percent ofloans. 

Key figures 

~ 

Shs360b 
Absa bank's net interest income 
increased to Shs360 billion from 
Shs311 billion last year. 

,up more than three-quarters of some 
banks' customer base. As a result, their 
borrowing patterns naturally dominate 
lending portfolios. 

Growth in accounts, loans 
As Uganda's economy grows- recent­

ly Fecording growth of about 6.3 per­
cent-demand for credit rises in tan­
dem. 

Mr David Wandera, the managing director of Absa Bank, announces the Bank's 
financial results on April 15, 2026. PHOTO/MARTIN LUTHER 

Mr Wandera explained that at first 
glance, this may appear to reflect con­
sumer spending. However, the reality is 
mQre complex. In many African econo­
mies,individuals often operate as infor­
mal businesses. Loans taken out under 
personal accounts frequently finance 
small-scale enterprises-ranging from 
farming to micro-retail ventures. 

The bank's income stood at Shs637 bil­
lion representing 16.6 percent'growth 
on year on year compared to Shs546 
billion in 2024. Net interest income in­
creased to Shs360 billion from Shs311 
billion last year. Customer liabilities 
increased to ShS4.664 trillion in 2025 
compared to Shs3.185 trillion in 2024. 

Industry trends indicate that loans 
contribute the largest share of income 
across most banks, often outpacing 
earnings from fees, foreign exchange 
trading, or government securi~es. 

"What sectors are driving the econo­
my?"Mr Wandera explained, adding: 
"Wherever growth is happening, there . 
is demand for financing." 

In an interview with Business Daily 
in Kampala Hotel on Wednesday, the 
managing director of Absa Bank Ugan­
da Limited, Mr David Wandera, sciid 
lending .decisions are not arbitrary­
they are closely aligned with the en­
gines of economic activity. 

In Uganda's case, agriculture, man­
ufacturing, and trade stand out as the 
primary engines of economic expan­
sion. Collectively, these areas account 
for 40 percent oftotalloan distribution 
in some banks. 

economic output, it requires capital to 
sustain and scale its activities. Farmers 
need financing for inputs like seedlings 
and equipment; manufacturers re­
quire funds for production and expan­
sion; traders depend on credit to move 
goods across markets. 

"Banks, acting as financial interme­
diaries, channel f'q,nds from savers to 
borrowers. The largest share of capi­
tal flows to sectors with the highest de-

"The individual is the business," Mr 
Wandera emphasized "What looks like 
personal borrowing is often funding 
economic activity." 

During the financial year 2025, the 
bank noted a significant rise in current 
account activity, driven by increasing­
ly informed customers opening busi­
ness accounts and channeling salaries 
through the bank. 
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Mr Wandera said when a sector drives 

Cairo Bank­
Uganda 

... 

Mr Wandera stated that this trend is 
reinforced by customer demograph­
ics. Retail and household clients make 

INTENTION TO CLOSE ACCOUNTS FOR STRUCK OFF COMPANIES 
This is to notify the listed customers who were struck off the Uganda Registration Services Bureau (URSB) list that the Bank will proceed to close all accounts 
held 30 days from the date of pubrication. You are required to visit any of our branches to collect the available funds on the account otherwise any residual 
funds will be remitted to Bank of Uganda under unclaimed balances. 
For further assistance; Call: 0800 211 025 (toll-free) or visit our nearest branch. 

-------------------------------------------------------------~ 
• ABUNDANCE COMPANY (U) (SMC) LTD 
• ALFAIHA INTERNATIONAL LIMITED 
• ALPINE CHICKEN WORLD LTD 
• ALPINE Gt NERAL SUPPLIES LIMITED 
• ARlEN DOMESTIC APPLIANCES LTD 
• ARON WASTE MANAGEMENT LTD 
• ARONA CHILD TRACE ADVOCACY (EA) LTD 
• ARUA MERCANTILE LIMITED 
• ASANTE MUNGU LIMITED 
• BBALE FOUNOATION INTERNATIONAL LlMI 
• BRENDA'S HELPING HANDS LIMITED 
• CENTRAL ESTATE MANAGEMENT DEV'T 
• CLEANZ HOLDING UGANDA LIMITED 
• DMKCOLTD 
• DR KITUTU FOUNDATION LTD 
• ESWIN FABRICS LIMITED 
• FENIX MILLERS LIMITED 
., FENIX TRANSPORT &LOGISTICS LIMITED 
• FILMSAT PICTURES l,.TD 

' . FRANK GERMANY AUTOS LIMITED 
• FURNITURE MART LTD 

• GIZA CABLE INDUSTRIES 
• GREAT RIVERS COMMODITIES LTD 
• IKALU GENERAL ENTERPRISE LIMITED 
• INTER TECH ENTERPRENURERS U LTD -
• INTERNATIONAL EDUCATION LINK INSTIT 
• ISLAMIC HUMAN APPEAL UGANDA LIMITED 
- JACFLO INVESTMENTS LIMITED 
• KATO GARAGE AND MOTOR SPARES LTD 
• KAYE SAFARIS LIMITED 
• KIBULI MUSLIM NURSERY SCHOOL-SMC LTD 

- . KUTEESA MOTOR SPARES LTD 
• • LALAM LIMITED 

• LlAO SHEN INDUSTRIAL CONSTRUCTION C 
• LlTELIFE INVESTMENTS LIMITED 
• MASJID SALAAM LUBOWA LIMITED 
• MASJID TAWHID KYAMBAZI NSANGI LTD 
• MAYA TRADERS LTD 
• MBULAMAYE PLUMB CONST & GNL SVC LTD 
• MCELCOM ENGINEERING CONSTRACTORS 
• MILLENIUM POWER TRADING CO LTD 
• MIREMBE SECONDARY SGHOOL BUNNADDU 

{ alro Bank Uganda IS regulated by the Bank of Uganda. 
Customer DepOSits are protec~ed by the Oep'osit Protection 

· Fund of Uganda ur:iD Ugx 10 tvlliiion. T&Cs Apply. 

• MOBOTEK HOLDINGS LIMITED 
- NATURE SOLAR LIMITED 
• NEC ELSEWEDY DEVELOPMENT LIMITED 
• NGABO ACADEMY OF SCIENCE AND DEVELO 
• NURU EDUCATION CENTRE CO LIMITED 
• OKRA BEVERAGES LIMITED 
• OLLOT AGRO-SMC LIMITED 
• ORIENTAL GENERAL TRADING PLC 
• PIGEON EYE HOLDINGS INTERNATIONAL LTD 
• PLATINUM LOGISTICS LIMITED 
• PRIME TOURS AND ADVENTURES- SMC LTD 
• RASTI LARI LIMITED 
• RAVES LIMITED 

•• REFUGEE TRUMPET METROPOLIS ORGANIS 
• ROKEVODGRAPHIX LIMITED 
• ROOSTROS ARCHITECT &H~GINEERING CO 
• ROYNGE INVESTMENTS LIMITED 
• RWEBIKOONA UNITED GROUP 

- • SENTALA INVESTMENT LTD 
• 'SHINE HIGH SCHOOL KANGAVVE LTD 
• SKY FRESH SMC LIMITED 

• SOSHN GLOBAL AGENCIES (U) LTD 
• SPHERE SOLAR - SMC LTD 
·, SPIDER COACH (U) LTD 
• ST BALIKUDDEMBE NSAMBYA MICRO DEVT 
• SUMAYYA GIRLS HIGH SCHOOL 
• SUPREME HEALTH SOLUTIONS LIMITED 
• TARVAN ENGINEERING SERVICES LTD 
• THE GREAT FIVE LIMITED 
• THE NEW TIMES LTD 
• TRETON EXPORTERS UG LTD 
• TRINITY EXCEL FOODS AND BEVERAGES 
- UNION LUB INVESTMENTS LIMITED 
• URBAN SPRINGS FINANCIAL SERVICES (U 
• WALUKAMA COMPANY LIMITED 
• WATER HOUSE SALES CONSTRUCTION LI 
• WEST NILE DEVELOPMENT LINKS (WDL) 
• WESTERN BIKERS ASSOCIATION LIMITED 
- WESTERN GREEf'I GROUP OF COMPANIES LTD 
• W1LLAK'(U) LTD 
• WORLD TREE ORGAN I TION LIMITED 

Head Office: Arie Towersi·'akasero I Toll-free Line: 0800 211 025 Grow i n g with you 
OO.@Ca;roBank I Email: feed.baCk@~bU mug www.cbu.co.~ 


