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Regelate digital gaming 

Digital gaming'demands smarter rules harm. SWeden operntes,a ~entral- ~ , 
ised self~eXclusion system, while 
Germany and the Netherlands en­
force deposit and loss limits along-
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With majority of the population 
under the age of 30, Uganda is not 
only young, but also digital, and 
rapidly shaping new patterns of 
consumption. This is also visible in 
the gaming sector. 

For a generation that has grown .. 
. up with smartphones, mobile 

- money, and constant internet ac­
'cess,gaming is embedded in every- A bettor checks on one of the betting companies online. PHOTO/ 
day digital behavio~andoften'in- MICHAEL KAKUMIRIZI 
fluenced by global content,particu- . 
larlysports. Decision-making has also becom~ serVl~es ~as fm:t~er accelerat-

Traditional regulatory approach- side behavioural monitoring. Aus­
es were built for a different envi- tralia has banned the use of cred­
rorunent. One where gaming ac- it cards for online gambling, and in 
tivity was physical and monitored the United States,regulators use ge­
through inspections and period- ol~ation and transaction monitor­
ic reporting. In a digital ecosystem, ing to enforce compliance. 
that model is no longer sufficient.. Across these markets, regulation 

In Uganda, this has led to a shift is becoming data-driven and in'te­
toward technology-enabled regu- grated with financial systems. 
lation .. Systems such as the Nation- At the same time, the sector still 

, al Central Electronic Monitoring contributes to the economy, creat­
System (NCEMS) now provide vis- ingabout 20,OOOjQbs. 
ibility into gaming transactions, Gaming activity is also closely 
strengthening oversight, enhanc- linked to Uganda's digital econo­
ing transparency, curbing mon- my, driving mobile money usage, 
ey laundering and preventing tax supporting fintech platfonns, and 
leakage.. contnbuting to increased data con- -

According to the Uganda Com- mobile-first. Smartphones are pn- ed this shift. ~cording to B~ of 
---'---- ----municationseommission;-Ugarrrur--m-atilyused fo-r-colfiIllunication,- Uganda, mobile mOfiey~Cl:c­

hasover20millionsmartphoneus- payments, and entertainment, tions reached Shs326.3 !rilli0n I:Il 
ers and 18.5 million active mobile meaning participation is often im- the year to June 2025, with 8.4 bil­
internet subscriptions. A 2025 Geo- mediate rather than planned. This lion transactions recorded by the 
Poll Africa report further finds that is reinforced by a real-time con- endofDecem~2025. yganda~-. 
94 percent of punters use mobile sumption culture, where live sports so has 36.3 ~on active ~obile 
phones to place wagers. According tracking and instant updates shape money sub~ptions,reflecting the 
to data; an estimated 93 percent of in-the-moment decisions. ~e offinan<:Ial access beyond tra-
gaming activity in Uganda now tak- Information and betting trends ditio~ banking channels: 

Rather than relying on operator sumption among younger users. 
self-declaration, we can monitor ac- But how is that growth structured 
tivity ctcross b9th onlin~aDd pllysi- - and supervised?-The-National-1ot­
cal platfonns.. teries and Gaming Regulatory 

Regulation does not operate in Board is in the process of amending 
isolation, we work thro~j~int ~- the gaming law to ensure the regu­
ter-agency collaboration ~th m- latory framework keeps pace with 
stitutions such as the National ~- emerging technologies, including 
formation Technology Auth?n- online gaming regulations and the 
tv-Uganda, Uganda Commuruca- use of Artificial Intelligence.. 
tionsCommission,Bank?fUganda, As Uganda's young population 
Uganda Revenue Authonty,and the continues to shape the digital econ­
Uganda Police For:ce t~ stren~en omy,the strength of regulation will 
coordinated overslght,information lie not in how effectively it con­
sharing, and enforcement across troIs, but in how well it adapts in 
the gaming sector a fast-moving, YQUth-driven digital 

+ 

ingplaceonline. circulaterapidlytiIr?ugh~n~t- GaJ?lIlg platfonns are m~egrat-

The United Kingdom Gambling environment. 
Commission requires operators to 

The more important shift is be- works, making gammg socially re- ed WIth th~ systems,enabling.us­
havioural. Young users are contin- inforced.. Combined with a growing ers to d~pos~t, pl~ce bets, ~d WIth­
uously connected engaging with preference for fast-paced digital for- ~10" ~gs m re~ time. Par­
messaging platfonns, short-form mats, these shifts have made par- tiClpation IS tJ:Ierefore InStant and 
content; and real-time sports up- ticipation more frequept,more ~- cashl.ess, particularly f?r a young, 
dates throughout the day. This con- mediate, and more embedded m m?blle-fir~t popula~on : T~ese 
nectivity has created an environ- daily routines. shiftshave.nnportantnnplicauons 
ment where engagement is con- The growth of digital financial forregulation. 
stant rather than occasional. 

conduct financial risk checks and 
monitor player behaviour and in­
tervene where there are signs of 

The writer is chief executive officer ~ 
of National Lotteries and Gaming 
Regulatory Board. 
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l IND£I'£ND£NT AUorrott 5 REPORT ON THE SUMMAl':Y FINANCIAL 
STATE.~EHTS 

UgMda .. 

The summary financial statements of Yako Bank Uganda Umited ,the Banlc"J. which 
comprise the summary statement of financial position as at December 31. 2025. the. 
summary statement of profit or loss and other comprehensive income for the year then 
ended. and other disclosures, as derived from the audited financial statements of the 
Bank "'rthe year ended December 31. 2025. 

In our opinion, the accompanying summary financial statements are consistent in all 
material aspects, with the audited financial statements, in accordance with the Financial 
Institutions Act. Cap 57 and the Financial Institutions (External Auditors) Regulations, 
2010. SurnnoIy--
The summary financial statements do not contain all the disdosures as required by IFRS 
Accounting Standards as issued by the International Accounting Standards Board (lASB), 
the Financial Institutions Act, Cap 57 and the Companies Act. Cap 106. Reading the 
summary financial statements and the auditor's report thereon, therefore, is not a 
substitute for reading the audited financial statements and the. auditor'S report 

!her""" 

-.0.1 
We expressed an unmodified opinion on the audited financial statements in our 
report dated April 27. 2026. That report also includes the cornmunication of key audit 
matters. Key audit matters are those matters that in our professional judgement, were 
of most significance in our audit of the financial statements of the current period. 

.__ . ofdw ~_ 

The directors are responsible for the preparation of the summary finandaJ statements in 
accordance with theJequirements oLthe ..financiallnstitutians.. cap 57 and the 
FinanciallnstiMions (External Auditors) Regulations, 2010. 

_s~1IiIity 

Our responsibility is to express an opinion on whether the summary financial 
statements are consistent in all material aspects, with the audited financial statements 
based on our procedures, which were conducted in accordance with International 
Standard on Auditing (!SA) Bl0 (Revised), Engagement to Report on Summary 
Financial Statements. 

&raJ~­o Grantlhomton 
Certified Public Aaountan1s 
PO Box 7158 
Kampala, Uganda 

II. SUMMARY STATEIIIIDIT Of THE fINANCIAL 

31 Dec 2024 

UShs '000 
ASSETS 
Cash in hand 34UO .. · 372.703 
Balances with banking_ ~164 21.so7,226 
Investment securities 11,539,937 9,994.026 
loans and advances (net) -.sSt,t42 29,549,848 
Interest receiva6le and other assets 191,307 2.047.391 
Tax teCOYefabie 41CJ.229 
Property, equipment and right-of-use assets 2.008,SU 2.069,614 
Intangible assets 2.A!l3 8.167 

Delened tax asset 75,769 

TOTAL ASSETS 71,699.269 65,924,744 

llAIID.ITIES 
Customers' deposre; 33,538,693 30,514,344 

Interest payable and other liabilities 3,582.260 3,723,n3 
Tax payable 402.734 

Deferred tax liabilities 37,~ 

TOTAL UABIUTlE5 37,158,593 34,640,851 

SHAR£H0lD£RS' EQUITY 
Share capital 27,000,000 25.000.000 
Reserves 511.582 332.n5 
Retained eamings 7.029,Q94. 5,951,118 

TOTAL SHAREHOLDERS' EQUITY 34,540,676 31,283,893 

TOTAL UABIUTlE5 AND SHAREHOLDERS' 
EQUITY '71,699.269 65,924,744 

31 Dec 2OoZ5 31 Dec 2024 

.. UShs '000 UShs '000 
INCOME - - - - .... -.::.,l>- ~ -
Interest on loans and advances 
Interest on deposits and placements 
interest on marketable' trading securities 
Fees and commissions income 

Other income 
TOTAL INCOME 

EXPfNDrTURE 
Interest expense on deposits 
Interest expense on borrowings 
Other interest expense 
Provision for bad and doubtful debts 

Opera ling exp€ns~ - -- -

TOTAL EXPfNDrTURE ~ 

NET PROFITS BEFORE TAX 
Taxation . I 
PRom AFTER TAX 

1,914,151 
2.066,465 
1,588,,1-47 

f.®6.467 
318,814 

12,894,050 

7,391,928 
2.410,sn 

840,896 
1,186,911 

1,545,326 
13,375,638 

un,170 
50,137 

258,005' 135,619 

_(~,l _ _ ~1.516 
-:s;on.s85~,3SO;S1 , 
8,25jI;S$7.i 7,324.957 
4,-m;;cu 6,050.681 

l~8,67Ch 1,781,724 
3,25&;183 4,268.957 

IV antE!> t'ISCI.~1\fS 
31 otiC 2GZ!r 31 Dec 2024 

USfa'OOO UShs '000 
CONllNGiNT llAIID.ITIES 

Guarantees and performance 9.600.000 9,112.423 
bonds 
Other contingent liabirlties 

TOTAl 9.600,000 9,112.4;13 

CREDrT EXPOSURE 

Non ' perionning loans and other r-
assets 1,171,7.42 1.n5.002 
Interest in suspense 178,648 111.837 
Bad debts writtefl olf 695,997 24t ,960 
large loan exposures 11.642,814 5,055,109 

Insider loan exposures 1~'T 531,501 

CAPITAL POSrTlON 
Core capital 34,026,691 30.867.183 
Supplementary capital 464,284 295.122 
Total Qualifying capital 34,490,975 31.162,305 
Total Risk Weighted Assets (J!W/>Ij 50,337,915 39,668,888 

Core capital to ~A 
67 .. _ 

n.81% 

Total Qualifying Capital to IMA ~ 7&56% 

~ IIASlS OF PUP .... ATlI,.. 
The summary financial sta=nen:ts of the Bank for the year ended 
December 31, 2025 were prepared in a<:cordance with the requirement 
of Section 12 (1) of the FlIlancial Institutions (External Audito,") 
Regulations. The reguiations require that a financial institution shall 
within four months after its financial year, publish its audited annual 
JinanOa[ stat~extemaJ audito(s report in a newspaper 
ciraJIating in the Whole of Uganda in the format prescribed" in the 
schedule to the regulation. 

GE ~ 
The above statement of financial position and income statement were 
audited by Grant Thornton Certified Public Accountant and 
received an unmodified opinion. The financial statements were 
approved by the Board of Directo," on Mardi 21, 2026 and 
discussed WlIh Bank of Uganda on April 21, 2026. 

Moses Kasakya 
Board Chairman 

Kariuki Maina 
Executive Director 
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