
. ~. 

'. B( Sl~ ES5 ~15 ION 1. \. ii' . ursda April ~. 2026 I' • il 

BOU BANKS ON DIGITAL INFRASTRUCTURE FOR INCLUSION 
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he Bank of Uganda 
(BoU), working with 
the gender and labour 
ministry, is advancing 
efforts to link financial 
inclusion with enterprise 

growth, particularly among 
young people and start-ups, 
supported by efficient digital 
public irif'rastructure (DPI). 
For the central bank; .oPb 
driven interoperability is 
expected to drive financial 
inclusion by expanding access 
to finance and enabling 
cashless transactions, which 
are essential for accessing 
credit through formal reporting 
systems. 

At this year's labour 
convention and expo, 
organised by the labour 
ministry, discussions 
highlighted that effective DPI, 
supported by robust payment 
platforms and data exchange 
systems, is key to financial 
inclusion and enterprise 
growth., 

These eff~rts aim to iinprove 

Arnold Bagubwagye 

financial inclusion rates, 
currently at 34% among 
youths aged 15-24 and 68% 
among adults. 

"lnteroperability would make 
business much easier and 
facilitating digital payments 
reporting ensures every 
transaction is captured within 
a formal database. This digital 
footprint is essential for youths 
without traditional collateral 

, to jrnprove their credit rating," 
~a:d A.'To!d P''.i;r :t'~·a:?y.:, 
BoO's head of financial 
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inclusion. Under the second 
National Financiallnclusion 
Strategy (NFIS) 2023- 2028, 
developed by BoU and the 
finance ministry, an 85% 
financial inclusion target has 
been set 

INTEROPERABILITY 
The ability to exchange data 
seamlessly across IT systems 
is central to improving 
productivity and expanding 
'-'P'J0rtt,;':::',;s for start-ups. 
BoU says efforts are underway 

SCHEDULED AUCTION INVITATION TO TENDER --- ~- -- - -~-~ --- ~- ~~ -~-- - - - - - - - - - - -

ISSUED UNDER T-HE PUBLIC FINANCE MANAGEMENT ACT 2015 
sank of uganaa (Wltes apphcaoons tor Uganda GOvernment Treasury SOrid seeunnes as fOIbWS: 

BENCHMARK TENURE! SECURITY: 

ISIN 
OFFERING AMOUNT: 
WITHHOlDING TAX 

AUCTION DATE: Wednesday May 13. 2026 
SETTlEMENT DATE:Thursday May 14. 2026 

DESCRIPTION OF OFFERING: 

HEAR 5-YEAR 
14,125%% 1~AN-2028 15,500% 1·AUG-2030 

(RE· OPENING) (RE· OPENING) 
UG12J1301280 UG12H0108300 

UGX 250 BIWON UGX 350 BILLION 
20,0'/. 20,0'/. 

COUPON IMTER£ST PAYMENT DAm 
UG12J1301280 1 .. 125'10 UG12H0108300 15,500'1. 01· UG12K2306l93 

1~AH-2028 AlJG.2030 1~ Z3-.JlM.2G39 
16-Ju>26 6-Auo-26 9-Jti.26 1.Jan.32 
14-Ja.,.27 4-Feb-27 1.Jan.Z1 ~ 
15-JUi-27 5:Au!l-Z1 fhU.Z1 JO.Dec.32 
13-Jan.28 J.Feb.28 &Jan.28 _33 

3-AlJo.28 fhU.28 29-!Jec.33 
• 1.feb.29 4-J .... 29 29-Jun-34 

2-AlJg-29 >JuI.29 2Wec·34 
31.Jan.30 3-Jan.30 28-Ju.,.35 
l·Auo·30 4-JuI·30 27.Qec.35 

2·Jan-31 26-Ju.,.36 
J.JuI.31 25-Oec-36 

SUBMISSION DEADUNE 

15-YEAR 
15,800% 23-JUN-2039 

(RE· OPENING) 
UG12K2306393 

UGX 450 BIWON 
10.0% 

~7 
2«lec-31 
20hJtn.38 
2J.Ueo.38 
2~ .... 39 

PrimaIy Dealer Banks (POS) and other commercial banks should subm~ aI competitive and IlOrHXlmpetitive bids 10 Bank 01 Uganda Ihrough.the eenlral Securities 
Depositor( (GSD) by 10.00am on May 13, 2026, . 

MINIMUM BID AMOUNT 
I.tninum Competitive Bid Atrount 
Minimum Non Competitive Bid Amoont 

PRICING AND SUBMISSlON OF BIDS 

200,100,0001= 
100,0001= 

Bid Pria!s per 100 must be expressed willi 3 decimal places e,g, 99.125 
Non Competitive bids: Aocep(ed il full at the ruklff PrX:eIYTM up 10 200,000.0001= per tenor. 

ALLOCATION 
ALL successfli bids (competitive and no<><:ompeti1iY) will be allocated at ooe price, the lowest auction price per 100 (a>rre5lJOI1di191D the highest accepted auction yiei!I 
YTM), 

, Bank of Iilanda rese<VeS the ~ht to increase or reduce the amount otIered for aucIion and accept or reject aery or aI appicaIions il pM or ilwlMl\e, This advertisement 
and. the gene<aI prospectus.,. avaiabIe on the BanIt of Uganda _ : wwwbOY or uq 

PlEASE NOTE THAT ONLY PRIMARY DEALfR BANKS ARE AllOWEO TO SUBMIT COMPETlTlVE BIDS INTO THEAUCTION. CURRENT PRIMARY DEALfR 
BANKS ARE: ' . 

ABSA BANK, cm BANK, CENTENARY BAHK, DFCU BAHK, EQUITY BANK, HOUSING ANAHCE BAHK, STAHBIC BAlIK & STANDARD CHARTERED BAlIK.) 

April 30, 2026 
MANAGEMENT 

Plot 37145 Kampala Road PO Bo.7120 Ka mpala Tel 256·414·258441 16 258061 031 2·392000 041 7302000 
lele)( G1059/61244 Fax +256-414-233816 WCb51tC wwwbouorug E mall address IOfo,g bou or u9 

to standardise merchant codes, 
ease cross-platform payments 
and improve interbank 
communication. 

This aligns with 2023 
FinScope findings, which ' 
show that 44% of income is 
derived from trade, 18% from 
dependants an<;i 13% from 
services such as'transport . 
and hospitality. Other sources 
include wages, casual labour 
and rental income. 

Merchant code 
standardisation between MIN 
Uganda and Airtel Uganda is 
progressing, enabling seamless 
transactions for, platform 
workers such as those using 
SafeBoda and Uber. 

Currently, 82% of money 
transfers.are conducted 
via mobile money. A pilot 
project will soon be launched 
to support interoperability 
and provide secure business 
wallets, free from deductions 
linked to personal mobile 

. wallet loans. 
The project targets 

supermarkets, clinics 
aJl,d transport services. 

B~EEN TH~ UNES 
~ In the second national 
financial strategy 
(NFIS), 2023-2028, 
developed by tioth the 
central bank and the 
.flnance ministry, al1\. 
85% financial Inclusion 
target Is set. -.>-

Additionally, a national QR 
code standardisation project 
is underway to integrate 
all wallets and merchants, 
allowing customers greater 
choice. Globally, only 12% of 
payment systems incorporate 
inclusive features such as QR 
code transactions. 

ACCESS TO CAPITAL AND JOBS 
BoU notes that interoperability 
among banks and payment 
systems will ease capital flows 
and expand opportunities, 
supported by digital payment 
records that provide a cash 
flow trail. Fintechs continue to 
playa major role. MIN Group, 

BANK OF UGANDA 

for example, recorded a 6.5% 
increase in subscriptions to 
14.7 million Ugandans and a 
17.3% lise in fintech revenue 
to sh( 1 trillion last year. 
Transaction volumes also grew 
by 16.8% to five billion. 
In November, the Credit 
Reference Bureaus Association 
of Uganda, alongside 
institutions such as UBA, BoU, 
NlRA and URSB, agreed to 
streamline information sbaring 
to improve credit reporting and 
enable' collateral-free lending. 

FIXING EXCLUSION GAPS 
Fabian Kasi, managing director 
of Centenary Bank, said 20% 
of the bank's sh4.2 trillion 
loan book is directed towards , 
agro-financing, supported by 
interoperability. 

"We rolled out nearly 10,000 
agents to deliver services 
and ensured interoperability. 
Customers can use our card on 
any ATM linked to lnterswitch, 
Visa or other networks, 
while clients of other banks 
can access our agents," Kasi 
explained. 
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ISSUE NO 1228 
INVITATION TO TENDER 
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ISSUED UNDER THE PUBLIC FINANCE MANAGEMENT ACT 2015 

Bank of Uganda invites applications for Uganda Government Treasury Bill securities as follows: 

OFFERED AMOUNT: 

DETAILS OF OFFERING: 
IS IN 
IS IN 
IS IN 

AUCTION DATE: . 
SETTLEIIENT DATE: 
MATURITY DATES: 

SUBMISSION DEADLINE 

UGllB0608262 
UGllC0511266 
UG11EOS05270 

91 DAYS 
182 DAYS 
364 DAYS 

91 DAYS 
182 DAYS 
364 DAYS 

355,000.000.000/= 

25,000,000.000/= 
75.000,000.000/= 
255.000,000,0001= 

Wednesday May OS, 2026. 
Thursday May 07, 2026. 

06-Aug·2026 
05-Nov-2026 
06-May-2027 

Primary Dealer Banks (PDs) and other commercial banks should subm~ all bids to Bank of Uganda through the Central Securities Depository 
(CSD) by 10.ooam, Wednesday May 06. 2026. 

MINIMUM BID AMOUNT 

Minimum Competitive Bid Amount (ONLY BY PRIMARY DEALER BANKS): 
Minimum Non-Competitive Bid Amount (THROUGH ANY COMMERCIAL BANK): 

PRlCtNG AND SUBMISSION OF BIDS: 

• Competitive Bids (by PDs): Prices must be expressed with 3 decimal places e,g" 99,999, 
• Non-Competitive Bids: Accepted in full at the cut-off price up to 200,000,000/= per maturity 

ALLOCATION 

200,100,0001= 
100,000/= 

ALL successful bids (Competitive Bids and Non-Competitive Bids) will be allocated at·one price, the lowest auction price per 100 (corresponding 
to the highest accepted auction yield), 

Bank of Uganda reserves the right to increase or redure the amount offered in the auction and accept or reject any or all applications in part or 
in wIlole, This advertisement is also available on Bank of Uganda's web s~e: www.bou.or.ug 

PLEASE NOTE THAT ONLY PRIMARY DEALER BANKS ARE ALLOWED TO SUBMIT COMPETITIVE BIDS INTO THE AUCTION, CURRENT 
PRIMARY DEALER BANKS INCLUDE: 

ABSA BANK; CIT! BANK; CENTENARY BANK; DFCU BANK; EQUITY BANK; HOUSING ANANCE BANK; STANBIC BANK & STANDARD 
CHARTERED BANK. 

Thursday April 30, 2026 
MANAGEMENT 

Plot 37145 Kampala Road PO Box 1120 Kampala Tel 256·414 ·25844116.258061 . 0312·392000 0417·302000 
Telex 61059/61244 Fax -+256-414·233818 WebSi te wwwbou or u9. E-rmul add ress IOfo@bou or ug 


