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PEARL BANK POSTS SH47.3B PROFIT IN 2025 MINISTERS REACT 
Matia Kasaija, the 
finance minister, said 
the bank's growth 
reflects the resilience of 
Uganda's economy, but 
urged increased lending 
to productive sectors to 
sustain momentum. 

~v. ~,o~~I~!c.~.s . Kayi:zzi. 

Pearl Bank Uganda delivered 
a standout financial 
perfounance in 2025, marked 
by strong growth, operational 
efficiency and rising customer 
confidence. 

The bank's net profit after 
tax rose sharply to sh47.3b 
in 2025, up from sh35.4b 
recorded in 2024. representing 
a robust 34% increase. 

Pearl Bank 

The strong profitability was· 
achieved alongside' significant 
balance sheet expansion. Total 
assets grew by 31% to sh1.87 
trillion, supported by prudent 
risk management and strategic 
asset allocation, say financial 
results. 

the strong profitability to the 
successful execution of the 
Bank's long-term strategy. . 

"By optimising how our 
assets generate returns and 
keeping operational expenses 
in check, the bank was able 
to significantly widen its 
profit margins even within 
a challenging economic 
environment," he said. 

During the year 2025, the 
bank maintained a solid capital 
aqequacy ratio of 24.87%, well 
above regulatory ~quirements. 
ensuring a strong buffer to 
support continued growth. 

"The bank has aligned 
its operations with the 
Government's growth 
strategies, including the 
recently rolled out National 
Development Plan IV agenda, 
which aims to accelerate the 
socio-economic transformation 
of Uganda," he noted. 

INCOME HITS SH298B -
The bank's total income grew 
to sh298b, supported by solid 
performance' across loans, 
invesnnent securities, and 
.non-funded income streams. 

Speaking during the bank's 
annual general meeting 
held at the finance ministry 
headquarters yesterday, 
Julius Kakeeto, Pearl Bank's 
managing director, attributed 

Kakeeto added that the surge 
in profitability was primarily 
driven by strong growth in 
interest income, improved 
asset utilisation and diSCiplined 
cost management. 

"This diversified income base · 
has played a crucial role in 
boosting overall earnings and 

CALL FOR APPLICATIONS FOR AN IMPLEMENTING 
TECHNICAL PARTNER TO ORGANISE THE UCC 

COMMUNICATIONS TESTBED HACKATHON 2026 

The Uganda Communications Commission 
(UCC) is mandated under Section 5(1)(1) of the 
Uganda COIrununications Act, 2013 to promote 
research into the development and use of new 
communications techniques and technologies , 
including those which promote accessibility of 
persons with disability and other members of 
society to communications services. 

In line with this mandate, in November 2024, the 
UCC established the National Communications 
Testbed for Emerging & Future Technologies 
at the Uganda Institute of Information and 
Communications Technology (UICT) , Nakawa. 
It provides researchers, innovators, academia, 
and industry .players "ith access to advanced 
technologies and platforms for development, 
testing and" validating new ideas in real-world 
network conditions. 

UCC is seeking to collaborate with an 
experienced implementing technical partner 
to organise and execute a Hackathon at the 
Testbed, ,,~th the inaugural edition focusing 
on Child Online Protection (COP). Child Online 
Protection remains an urgent national priority 
in Uganda. Despite rapid digital growth and 
increasing internet access among children. 
Approximately 40% of Ugandan children aged 
12-17 who use the internet have experienced 
online exploitation, including unwanted sexual 
requests and threats, while awareness, reporting 
mechanisms, and protective safeguards remain 
critically low. Through this Call for Proposals, 
the UCC seeks innovative solutions that address 
these critical challenges and strengthen child 
online protection in Uganda. 

The implementing technical partner will 
be responsible for the organisation and 
execution of a two-day Hackathon , including 
participant recruitment and selection, technical 
'Coordination, mentorship facilitation , judging 
arrangements , logistics management, and post­
event reporting. 

Application Requirements 

Applicants must submit applications that 
include: A Technical Proposal and A Financial 
Proposal, both prepared in strict conformity with 
the attached Terms of Reference: https:/Iwww. 
.P."_l<&Q,-l!gl:W.P:..C;_oI~!~!:1.1Ll!.plQ.adsI7JJ_7_~Q.Q1 
I..~J!_MJ? .. :_~H:_:..R.!<.f.:..~.R~.N .. ~_~.:..f: .. Q._R.- A.J!...: 
!..M_P-.r".~M~JiTJ~..9·TE_G.RNl~L-PAR't!t~_R.: 
TO-ORGANISE · THE· UCC-TESTBED­
HACKATHON-2026.pdf 

Submission Details 

Applicants are to submit their applications that 
MUST include technical and financial proposals. 
Deadline for applications is 5 .00PM on Tuesday 
2Pth May 2026 in conformity with attached 
Terms of Reference. Submissions in PDF should 
be emailed to researchf{cucc.co .ug and a copy to 
registry@Ucc.co.ug 

Executive Director 
Uganda Communications Commission 
UCC House, Plot 42-44, Spring Road, 

Bugolobi 
POBox 7376. Kampala 
ToU-free:08oo222777; 

Tel: 0312 339000/0414 339000 

cushioning the bank against 
market volatility, further 
reinforcing its profitability," 
said Kakeeto. 

He added · that customer 
confidence also played a 
central role in driving the 
bank's strong financial results. 

"Deposits grew. by 43% to 
sh1.42 trillion in 2025, 'Up 
from sh990b in 2024, marking 
a major milestone as the 
bank crossed the sh 1 trillion 
threshold for the first time." 

The growth in deposits has 
enhanced the bank's capacity 
to extend credit to key sectors of 
the economy. Its loan portfolio 
/ 

expanded to sh749b, reflecting 
continued commitment to 
lending despite a high interest 
rate environment. 

This expansion of interest­
earning assets has further 
contributed to the growth 
in income and overall 
profitability. 

WENDI ATIRACTS GROWTH 
, A standout contributor to the 

bank's earnings morrfentum 
was its digital platform, the 
Wendi Wallet, which recorded 
exceptional growth during the 
year. Deposits on the platform -
surged more than fivefold to 
sh240.5b in 2025, up from 
sh45.5b in 2024. 

"Last year's performance 
was ' attributed to the growth 
in customer depOSits, which 
is a clear vote of confidence 
from our customers, while 
the rapid adoption of 
Wendi demonstrates the 
power of digital platforms 
in transforming access to 
financial services. We are 
building a bank that is not only 
profitable, but also relevant to 
everyday lives of Ugandans," 

PRFSSSTATEMENT 

He authorised 
managers at Pearl Bank, 
which is fully owned 
by the Government, to, 
reinvest the sh47b profit 
into productive ventures. 

Evelyn Anite, the state 
minister for finance in 
charge of investment, 
praised the bank as a 
strong home-grown 
institution capable 
of competing beyond 
Uganda's borders. 

Kakeeto added. 
Board chairperson Andrew 

Otengo Owiny underscored 
the importance of sound 
governance and strategic 
foresight in sustaining 
profitability. Owiny also 
highlighted the significance 
of the bank's ongoing 
transformation following its 
rebranding from PostBank 
Uganda to Pearl Bank Uganda. 

Letshego 

Divesture of East and west Africa Subsidiaries 

Letshego Uganda IJmited wishes to infonn its Customers, Shareholders, 

Partners and the General Public that the Group, Letshego Africa Holdings Ltd 

bas entered into a binding agreement with Axian Digital Venture Holdings 

and Management IJmited (U Axian or ADVHM") for the acquisition of Letshego 

Uganda Limited. Letshego Ghana Savings and Loans PLC, Letshego Faidika 

Bank Tanzania Limited. Letshego Microfinance Bank Nigeria Limited and 

Letshego Rwanda PLC Limited. subject to Regulatory approvals. 

The transaction forms part of Letshego Group's broader strategic portfolio 
optimiZation initiative aimed at strengthening capital efficiency and 

sharpening operational focus across the Group. 

Letshego Uganda lJmited wishes to reassure staff, Customers. Partners 
and all Stakeholders that business operations will continue uninterrupted 

during and after dOSW'e of the transaction. 


