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BOU HAIL CENTENARY BANK ON CUSTODIAL SERVICES 
By .Joseph BahiRCJwire 

The Governor Bank of Uganda, 
Michael Atingi-Ego, has lauded 
Centenary Bank Limited for being the 
country's seventh entity to venture into • 
custodial services. 

Speaking during the launch of the 
service at Mestil Hotel in Kampala 
on Tuesday, Atingi-Ego described the 
launch as a "landmark moment" for 
Uganda's financial sector, particularly 
as tli.e country pursues an ambitious 
plan to grow its economy to $500b by 

·2040.:.· . 

sits at the centre of this trust 
architecture," Kasi added 
. He emphasised that strong custody 

systems are essential for sustainable 
capital growth. 

"Capital grows best where 
• iflfrastructure is strong, assets 

are secure, reporting is accurate, 
compliance is embedd.ed and 
technology supports scale · without 
compromising control." 

"We bring a strong and resilient 
financial foundation, underpinned 
by disciplined risk management and 
sustained profitability," Kasi noted. 

"Custodial services are the bedrock 
of trust in any financial system," he 
said. "They protect ownership, validate 
transactions, reduce risk and sustain 
confidence across markets," he said 

He added that Uganda's economy 
remains resilient, with growth 
projected between 6.5% and 7% in the 
2025/2026 financial year, supported 
by stable inflation and strong foreign 
reserves. 

Front row: Atlngl-Ego (second-right), Prof. John Ssentamu Ddumba (centre), Kasl (second-left) with 
other officials during the launch of the CenteCustody ·Servlces at Mestil Hotel In Kampala, recently 

"Custody does not function in 
isolation. It works best when banks, 
regulators, fund managers, trustees, 
and policymakers operate in 
alignment," he added. 

Asked why banks invest in custodial 
services during a panel discussion, 
Centenary Bank's General Manager, 
Financial Markets, Benoni Okwenje, 
noted that it is about trust, access, and 
unlocking opportunity for everyone. 

Atingi-Ego further revealed that · 
the first oil production is expected to 
further accelerate economic expansion. 
He, however, noted that gaps remain, 
especially in the pension sector, where 
custodial services could unlock more 
efficient and ·secure investment. 

In finance, Custodial Services refer to the safekeeping, 
administration and management of assets (securities, cash) by 
a bank or Institution on behalf of clients, ·Includlng transaction 
settlement and Income collection. These services protect 
assets from theft or loss and often Include reporting, tax and 
foreign ex~hange services. 

"It is a statement about how the 
bank sees its role in Uganda's 
financial markets as a partner in trust, 
governance and long-term institutional 
growth," he said. 

Kasi said the move reflects a shift in 
lrow custody is perceived. 

"To redefine custody is to 

He explained that investing in 
custodial services goes beyond bank 
benefits; it strengthens markets and 
builds investor confidence. 

"This · is more than a corporate 
milestone. It is a catalyst for Uganda's 
broader economic transformation" the 
governor noted. . 

He commended Centenary Bank 
for taking this bold and visionary 

step, noting that the bank, with 
total assets of sh8.6 trillion, a loan 
portfolio of sh4.1 trillion and a non­
performing loan ratio of just 2.8%, has 
demonstrated its capacity to manage 
risk effectively and serve its 3.4 million 
customers, which is 25% of Uganda's 

banking population. 

CUSTOo'V MUST BE FRONTED 
Centenary Bank Uganda outgoing 
managing director Fabian Kasi 
described the development as more 
than a product roll-out 

acknowledge that it can no longer 
remain in the background. As markets 
mature, custody must evolve from a 
back-office necessity into a strategic 
enabler of transparency, efficiency and 
confidence," he said. 

"Institutional investors operate 
on confidence in data, governance, 
systems and processes. Custody 

"Strong regulation and governance 
frameworks ensure transparency, asset 
security and reliable reporting and 
custody supports long-term savings 
by enabling secure investment in 
instruments like bonds and eqnities, 
ultimately driving broader economic 
growth and deepening financial 
inclusion" Okwenje added. 

NITA-U, partners 
push for network 
resilience and reliability 
By Simon Okitela 

Government has taken a bold 
step towards reducing latency, 
lowering the cost of internet 
services, enhancing network 
reSilience and strengthening 
Uganda's digital sovereignty 
with the launch of the National 
IP Peering Exchange (NlPX). 

The NIPX is Uganda's first 
neutral and open Internet 
Exchange Point (lXP), a 
platform that enables rnternet 
Service Providers (lSPs) ,content 
providers, cloud platforms, 
data centres and government 
networks to exchange. internet 
traffic locally and efficiently 
within the country. 

The platform was launched 
recently at Speke Resort 
Munyonyo in Kampala, 
spearheaded by the National 
Information Technology 

. Authority- Uganda (NlTA- l!), 

in collaboration with the 
Ministry of rCf and NatiollaI 
Guidance and partners. 

The move represents a key 
deliverable under the Digital 
Uganda Strategy and Vision 
2040 that seeks to address long­
standing inefficiencies where 
even domestic internet traffic 
was routed through expensive 
international pathways before 
returning to Uganda, a situation 
that increased costs and 
reduced performance. 

Th¥ NIPX operates on globally 
recognised best practices open 
peering, non-discriminatory 
access and shared governance. 

INTERNET FOR EVERY UGANDAN 
According to the director of 
technical services, Richard 
Obita.: the move guarantees 
transparency, affordability and 
reliability of the internet much 
needed for economic growth. 
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"The NIPX has been "For many years, even local 
deliberately designed under 'BET'NE£N THE internet traffic in Uganda has 
neutral ownership where it is been forced to take long and 
neither owned nor controlled For Ugandans, this expensive routes through 

. means smoother video by the government, hence international networks, only to 
ensuring that no single entity calls, faster access to return home. This practice has 
has controlling interest. This e-government services, functioned as a hidden digital 
creates a genuine level playing Improved online learning, cost, increasing expenses for 

and mor. affordable data field for all participants," said businesses and consumers 
Obita packages. while slowing down the 

"It delivers three immediate delivery of digital services," 
benefits: significantly lower Zawedde said. 
latency for faster user Dr Aminah Zawedde, the This move also enhances 
experience, reduced operational Permanent Secretary at the control over critical digital 
costs by minimising reliance on Ministry of ref and National assets and strengthens national 
international bandwidth and Guidance, in a speech read for security by safeguarding 
greater reliability even during her by Commissioner Kenneth sensitive information. 
international link disruptions," Bagarukayo, described the Godfrey Sserwamukoko, the 
he added. . olatform launch as timely. chai!Rerson of the Internet 
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rOBEXRATlS 
CURRENCY BUY SELL 
US DOLLAR 3,155 3,790 

EURO 4,380 4,450 

POUND 5,050 5,130 

KENYASH 28.5 30.0 

12 SH 1.3 1.55 

DHIRAM 910 1,050 

s.A.RAND Z31 Z50 

JAPAJlESE YEN 18 30 

RWANDESE Z.O 3.1 
FRANCS 

DOLLAR OLDER 3,600 3,190 
, SMAllER 

COMPllID BY MOSES IIGONGO 
RATES ARE SUBJECT TO CHAJlG£ 

Service Providers Association.of . 
Uganda, lauded the move. 

"We look forward to 
active collaboration with 
all stakeholders to ensure 
maximum participation and 
to realise the full benefits of 
faster and more affordable 
internet services for businesses 
and citizens across Uganda," 
he stated. 
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