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NCBA UGANDA REVENUE RISES 15.7% TO SH157.6B 

Uganda has 
~POJred a 15.7% rise in total 

to sh 157.6b for the 
ended December 2025, 

. although higher operating 
costs weighed on the lender's 
bottom line. 

Profit after tax fell slightly 
from sh38.9b in the previous 
year to sh37.6b last year, as 
expenses .climbed ~h~rply . 
from sh90.6b to' shllO.8b 
during the same period under 
review. 

The bank, however, recorded 
stronger performance in 
other key areas, pointing to 
"COntinued expansion following 
its post-merger integration. 

target, is a clear indication that 
our business model is resilient 
and responsive to market 
opportunities," he said. 

However, lending growth 
lagged behind expectations . 
Gross loans and advances 
stood at sh331b, below target 
levels, reflecting a cautious 
credit envii'onment. 

"The growth in customer 
deposits to sh804b is a 
strong signal of the trust our 
customers continue to place 
in us," Muyobo said. "While 
we saw strong performance 
across key areas, we recognise 
that lending growth did not 
meet our aspirations, and this 
is an area we are deliberately 
focusing on going forward." 

Over the five-year strategic 
period, the bank had set 
targets including shllb in 
profit before tax, sh783b in 

mobilisation. 
NCBA attributed part of its 

performance to investments 
in technology, governance, 
and operational effiCiency. 
During the year, it was named 
Best Bank in Asset Finance 

27701 privacy management 
systems, as it seeks to --' .. 
strengthen data protection and 
custOmer trust amid rising 
digital adoption. 

The results come at a time 
when Uganda's banking sector 
is under pressure to balance 
profitability with innovation, 
digital expansion, and wider 
financial inclusion. 

NCBA has already launched 
its 2026-2030 strategy, which 
will focus on expanding 
digital services, strengthening 
distribution networks, and 
supporting broader economic 
growth ambitions. 

"In 2026, our outlook will.r~· 
centre on improving customer 
experience,deepening 
distribution channels, growing 
digital business, and investing 
in people development," 
Muyobo said. 

Profit before tax rose to 
sh46.8b, far above internal 
expectations, while total assets 
increased by 25% to sh 1.2 
trillion. . customer deposits, sh587b in 

deposits increased to sh804b, 1 loans and advances, and shU 
slightly above target, signalling trillion in total assets. 

at the 2025 Annual Bankers' 
Awards, a recognition it says 
underlines its growing role in 
business financing. 

"We are also rolling out new 
digital platforms - NCBA 
Now for retail customers and 
Connect Plus for corporate 
clients - to support seamless 
transactions and greater 
convenience," he said. 

and asset finance, widening 
distribution channels, 

The figures mark an 
important stage in NCBA's 
4020·2025 strategic cycle, a 
period that has focused on 
exp(iilding retail banking, 
stre,ngthening corporate 

and accelerating digital 
transformation. 

growing confidence in the . The latest results show the 
The bank also received 

certification from the British 
Standards Institution for ISO/ 
IEC 27001 information security 
management and ISO/lEC 

bank. lender has exceeded its profit 
NCB,A Bank CEO Mark 

Muyobo said customer 
"Achieving a profit before and asset targets, while also 

tax of sh46.8b, well above our outperforming on deposit 
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RESULTS OF TREASURY BOND AUCTION i 
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2-YEAR, 5-YEAR & 15-YEAR RE-OPENING BONDS 
ISINs:UG12J1301280 14.125% 13-JAN-2028, UG12H0108300 15.500% 01-AUG-2030, 

. UG12K2306393 15.880% 23-JUN-2039. 
AUCTION DATE: 13-MAY-2026. SETILEMENT DATE 14-MAY-2026 

BENCHMARK MATURITIES: 2·Yea/S 5-Yeors 15-Years 

MATURITY DATE: 13-Jan-28 01-Aug-30 23-Jun-39 

CUT-OFF PRICE (per 100): 106241 107.188 105.679 

'foeld at Cut~ff Price (%): 12.980 14.500 15.750 

OFFERED: 250.000.000.000 350.000.000.000 450.000.000.000 

TENDERED: 521.310.400.000 532.640,800.000 1.006.843,300.000 

COMPETITIVE 519,706,300,000 530,800.000.000 995,611 ,700,000 

NON-COMPETITIVE 1.604.100.000 2.040.800,000 11.231,800,000 

ACCEPTED BIDS 331.810,400,000 308,640,800.000 2.56,558,300,000 

COMPETITIVE 330,206,300,000 306,800,000,000 245.326.700,000 

NON-COMPETTTIVE 1,604,100,000 2,040.800.000 11,231.800.000 

BID TO COVER RAno 1.571 1.ns 3.924 
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MANAGEMENT 

Plot 37/45 Kampala Road. PO Box 7120, Kampala. Tel: 256-414·258441/6. 258061 . 0312-392600. 0417·302000. 
. Telex: 61059/61244 . Fa~ : +256-414-233818 WebSIte: www.bou.or.ug; E-maIl address: onfo@bou.or.ug 

BANK OF UGANDA 

'-"--"--"-'<'-"--"--=-'---"-_~-<-.L-'------'--_ -"""-'-- .... _ "'-- '--L __ --...."'-'-- "-""''-''-'''' <-_~'-- """ """"'--'--'-- ~"--"-'."'-'_. <-"-"<>-<-_'-_____ '-"'-"'-_"" "-_ _"--.-,..~ ~"'" ....---<~ ._ 

ISSUE N01229 
INVITATION TO TENDER , 

ISSUED UNDER THE PUBLIC FINANCE MANAGEMENT ACT 2015 
Bank of Uganda invdes applications for Uganda Government Treasury Bill securilies as follows: 

OFFERED AMOUNT: 

DETAILS OF OFFERING: 
ISIN 
ISIN 
ISIN 

AUCTION DATE: 

SETTLEMENT DATE: 
MATURITY DATES: 

SUBMISSION DEADUNE 

UG11B2oo8263 
UG11C1911267 
UGllE2005271 

91 DAYS 
182 DAYS 
364 DAYS 

91 DAYS 
182 DAYS 
364 DAYS 

3S5,000,000,0001= 

25,000.000,0001= 
75,000,000,0001= 
255,000,000,0001= 

Wednesday May 20, 2026. 

Thursday May 21, 2026. 

2O-Aug·2026 
19·Nov·2026 
20-May·2027 

Primary Dealer Banks (POS) and other commercial banks should submd all bids 10 Bank of Uganda through the Central Securities Deposrtory 
(CSO) by 10.0oam, Wednesday May 20, 2026. 

MINIMUM BID AMOUNT 

Minimum Competitive Bid Amounl (ONLY BY PRIMARY DEALER BANKS): 
Minimum Non·Competilive Bid Amount (THROUGH ANY COMMERCIAL BANK): 

PRICING AND SUBMISSION OF BIDS: 

200,100,0001= 
100,0001= 

Competitive Bids (by POS): Prices must be expressed with 3 decimal places e.g., 99.999. 
Non·Competitive Bids: Accepted in full althe cut-off price up to 200,000,0001= per maturity 

ALLOCATION 

ALL successful bids (Competitive Bids and Non-Competitive Bids) will be allocated alone price, the lowest auction price per 100 (corresponding 
to the highest accepted auction yield). 

Bank of Uganda reserves the right to increase or reduce the amount offered in the auction and accept or reject any or all applications in part or in 
whole. This advertisement is also available on Bank of Uganda's web site: www.bQu.or.ug 

PLEASE NOTE THAT ONLY PRIMARY DEALER BANKS ARE ALLOWED TO SUBMIT COMPETITIVE BIDS INTO THE AUCTION. CURRENT 
PRIMARY DEALER BANKS INCLUDE: 

AB$A BANK; cm BANK; CENTENARY BANK; DFCU BANK; EQUITY BANK; HOUSING RNANCE BANK; STANBIC BANK & STANDARD CHARTERED BANK. 
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